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IURP WXMHUQDWLRQ®OWVBIRES® HHBED\ ZH OLIW XS WKH VWU
DQG KRSHV Rl WKH 6DKHO 2 D UHJLRQ ZKHUH SHRSOHV DU
QHZ SDWK RI VRYHUHLJQW\ DQG 3DQ $IULFDQ XQLW\
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2Q BHSWHPEHU SRSXODU PRYHPHQWY XQLRQV DQC
DFURVV WKH ZRUOG ZLOO PRELOL]H LQ WKH VWUHHWV KR
H[SUHVVLRQV DQG UDLVH WKHRKUVY®DRHV ABRUNVKWKED KHBF
DQQLYHUVDSWDORIDWRKH RI 6DKHQ GM/DGDAVL\S BRW MXVW D

FRPPHPRUDWLRQ 2 LW LV D FDOO WR DFWLRQ ,W LV D PRF
SHRSOHV RI 0DOL %XUNLQD )DVR ODRIRYEHVHOR VRYHUHI
GHWHUPLQDWLRQ LQ WKH IDFH RI XQ UHOH QQMLHU QP8 HRIQ D
3HRSGNVHPE®\ [[BORQJVLGH WKH 6HFUHWDRGDW RI 3DQ $I
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37 DQG RWHULFDQ RUJDQL]DWLRQV XUJHV DOO DOOLHV
KLVWRULF GD\

7K$(6 ERUQ LQ UHSUHVHQWYI DLWXURL PRSARLQWWRUH
WR H[SHO IRUHLJQ WURRSV QDWLRQDOL]H UHVRXUFHV D
GHYHORSPHQW SDWK WKH SHRSOHV Rl WKH 6DKHO DUH U
DQG GRPLQRMALRQH VD\LQJ QRPURLUWDOQFBYUHVHQFH QR WF
LQWHUIHUHQFH DQG QR WR HFRQRPLF WUHDWLHV WKDW |
,QVWHDG WKH\ DUH VD\LQJ \HV WR 3DQ $DWQLGF D)\ W\PR [THV \
IXWXUH URRWHG LQ WKH ZLOO RI WKH SHRSOH

7KH$DQ®7BFDOO RQ \RX DQG \RXWRUWRIQQWWILWR®RELOL]LC

e 2UJDQL]H GHPRQVWUDWLRQV DQG UDOOLHV RQ 6HSWH
WRZQV

e .VVXH VROLGDULW\ VWDWHPHQWY DQG PDNH SXEOLF G
$(6

e« +tROG SROLWLFDO HGXFDWLRQ HYHQWY WKDW H[SODLQ
VWUXJJOH

e 3URPRWH FXOWXUDO UHVLVWDPXVH FV DWQREX $1R HDW WA WK DI
WKH VWRU\ RI OLEHUDWLRQ

e $JLWDWH FUHDWLYHO\ WR GLVUXSW WKH QRUPDO RUG!
LPSHULDOLVP

W LV LQ WKLV VSLULW ZH DERMAFHQOYURP WRHDVBRKHOORUH
VSHFLDO VHULHV RI YLGHRY DUWLFOHV DQG LQWHUYLHZ
SHDVDQWY ZRPHQ \RXWK DQG OHDGHUV ZKRLBDH EXLOG
7TKHVH VWRULHYV VKHG OLJKW RQ KRZ RUGLQDU\ SHRSOH D
SOXQGKURSHDQ LPSRVHG ERUGHUV DQG IRUHLJQ PLOLWD
WKH\ DUH UHFODLPLQJ WKHLU ULJKW WR VKDSH WKHLU RZ

+DQGVMV RIKH 6DKHO )RUZDUG WR D GLBHRD WHIG W RQBEXIQL W
2ZH ZLOO PRELOL]H WRIJHWKHU

8SGDWHYV

7KH 6XPXG JORWLOOD %UHDNLQ.
RQ *D]D

208 XIXVW VW WKH QHZ 6XPXG JORWLOOD ZL
ZLWK GR]JHQV Rl ERDWV DQG GR]JHQV PRUH ZlI
BHSWHPEHU 7WBLMIRPDQG RWKHU FRXQWULHYV
,VUIHIOOJOHJDO EORFNDGH RI *D]D :LWK RYHU
VKLSV DQG KXQGUHGV RI SDUWLFLSDQWV W
RQO\ KXPDQLWDULDQ DLG EXW D FOHDU V GH
VWUR@GRQLGDULW\ FDQQRW EH EORFNDGHG 2
VWRULHYV SUHVVXUH JRYHUQPHQWYV DQG MR
VROLGDULW\ ZLWK WKH ROORX \XNVQR @ ¥ FSFHLRCSAMD
PHGLWR JHW WKH XSGDWHYV IURP WKH IORWLC
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8 6 RXW RI WKH &&DULEEHDQ 6HD

2QFH DJDLQ WKH 8QLWHG 6WDWHVY VKDUSHQ"
&DULEEHDQ 8QGHU WKH WLUHG SUHWH[W RI
QDUFRVWMNDOQDVKLQIJWRQ KDV RUGHUHG WKH G
RI DLU DQG QDY DOS$IRUFIHAD LIDQ/M® WK® &DULEE
2 D UHPDNH Rl WKH VDPH VFULSWVWKDW SUHF
LQYDVLRQ LQ %HKLQG WKH UKHWRULF RI
JUHHG IRU RLO JDV DQTKYW DDWHINVLRKD IOW
SDUW RI D JOREDO SURMHFW RI GRPLQDWLRQ
ULJKW DQG 86 LPSHULDOLVP PDUFK KDQG LQ
RXU SHRSOHV /HW XV UDLVH RXU YRLFHV WR
86 WURRSV QR PRUH LPSHULB/®EDUV 5HDG
ORYHPHQWY ZHEVLWH

%DQJODGHVHHDAQRI 3HUVHFXWLR
$JDLQVW 5DVKHG .KDQ OHQROQ

$XIXVW PDUNHG RQH \HDU VLQFH WKH DUUHYV
OHQRQ DQ \HDU ROG YHWNUDLERUBMQRQD C
DQG GHPRFUDWLF VWUXJJOHV )URP OHDGLQ.
PRYHPHQWYV LQ WKH V WR KHOSLQJ WRSSO
(UVKBGILFWDWRUVKLS LQ OHQRQ HPERGL
UHVLVWDQFH DJDLQVW DXWKRULWDULDQLVP
IDEULFDWHG FKDUJHV LV ZLGHO\ FRQGHPQHG
UHYHQJH SDUW RI D EURDGHU FDPSDLJQ WR
YRLFHV DIWHU WKH 8 6 EDFNHG UHJLPH FKDC
7RGDOHQRQYDLO KHDOWK DQG XQMXVW GHWH
DQ DWWDFN QRW R QE&XRQRRQH DAPHD®IEWH V K |
KDUG ZRQ WUDGLWLRQV RI VHFXODULVP MXV
5HDG PRHHH

6 XGDQ 1R WR 3DUDOOHKHYRYHUC
WR SHYROXWLRQ

7KH 6XGDQHVH &RPPXQLVW 3DUW\ 6&3 KDV \
UHMHFWHG WKH FUHDWLRQ RI D SDUDOOHO J
ORKDPHG +DPGDQ 'DJDOR +HPHGWL FDOOLQ
LOOHJLWLPDWH DV WKH 3FRRUMK 6-XFE-DUQ DX WIKRRR
WKH 2FWREHU FRXS ZKLFK LIQLWHG W
WKDW KDV NLOOHG WKRXVDQG¥H @&3GLVSOD
GHQRXQFHV ERWK IDFWLRQV IRU ZDU FULPHYV
ULYDO JRYHUQPHQWW WRUWDWBG ¥REBIQHLJIC
SDYLQJ WKH ZD\ IRU IRUHLJQ SOXQGHU DQG |
IUDJPHQWEBWLB®PQ@ W\ FDOOV IRU D EURDG SRS)
WR HQG WWRIZPWH ERWK LOOHJLWLPDWH UHJI
WKH GHPRFUDWLF YLHFRHP RH 6 6GHYRDXWLRQ

SHDIGHUWKH 6BDWHPHQW
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7XQLVLD JRXBVWHU WKH &RXS
BWUXJJOH &RQWLQXHYV

-XO\  PDUNHG IRXU \HDUVVVERX¥S .DKIFEDLHC
SURPLVHG WR *FRUUHFW WKH FRXUVH RI WKH
LQVWHDG GHHSHG®RGUSFYHLR) DQG
DXWKRULWIXQLIVQDV®RZ IDFHV VRDULQJ SULFI
FROODSVLQJ SXEOLF VHUYLFHV PDVV XQHPS
UHSUHVVLRQ )UHHGRPV ZRQ WKURXJK WKH U
EHHQ GLVPDQWOHG SULVRQV DUH ILOOHG ZL
'HFUHH FULPLQDOL]HV GLVVHQW DQG VRYF
DZD\ WKURXJK GHDOWKH. Wi 1$DQG WKH
(XURSHDQ BRHRQWNHYIVIW\XRILYLD DIILUPV
WKDW RQO\ WKMWENRB®HFDQ HQG W\UDQQ\ D!
H[SORLWDWLRQ GHPDQGLQJDQBHGRP GHPRF
VROLGDULW\ ZLWK 3DOHVWLQH

$/%AVSVVHPEO\ \ HDQN/L Q J
LWK JLGHO

 BXIXSWHSORYHPHQWY ODXQFKHG WKH SUHSD
SURFHVV IRU LWV $9V&RPEWRQEH WIBOG LQ
+DYDQD &XED IURP OOKHtFKRLFH RI &XED?
DPLG WKH KDUVKHVW PRPHQWV RI 8 6 KRVWL
SROLWLFDO GHFODUDWLRQ VROLGDULW\ ZLW
JHQRFLGDO EORFNDGH IRU GDULQJ WR PDNH
UHYROXW LSPQ® LQFHWMVHPEO\ LV URRWHG LQ
FHQWXULHV Rl UHVLVWDQFH E\ ,QGLJHQRXV ¢
UHEHOV ZRPHQ FDPSHVLQRV DQG ZRUNHUV
LPSHULDOLVP *HW BRY §S$VYIHRP EBRXW

,VUDHO NLOOV ILY,lE PRI RUp LV WEAND\LPDQ WKH
MRXUQDOLVWYV LFRMPELQXDWLRQ RILIJKW +DLWL VADOHG L
PDVVDFUH LQ *D]®KUNLQDV)DVRY SDFW ZLWK IUHHGRP

I1DVVHU KRVSLWDWHYROXWLRQ" VD%‘E(JXVW LQ QRUWKHUQ
WL D YRRGRR ULWXDO VH
$XIXVW PDUNHG WKHEUWB®HHWUWRI SDQ WKH SDFW WKDW LJQLWHG Wk

U 3BDOHVWLQLDQ
LVWV LO *DID ZLWK
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N Q VHSDUDW U WLDQ 5HYROXWLRQ
DWWDF SIVEPBQLVW OHD?% BWOHG LRV
5HDG3MRSOHYV 'LVSDWHKRPDYV 6DQNDUD
\HDUV DIWHU WKH
UHYROXWLRQ %XUNLQD )DVR
WDNHV EROG VWHSV WRZDUG
RYHUHLJQW\

H
HDGWWOVLO GH )DWR
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7TKH QWHUQDWLRAKIHOBQLWHG 6 WD®WKIMQDVSUHSDUHV WR
&ULPLQDO &RXUWQ DQ DUPV UDFHFHOHEUDWH \HDUV
TUXPS DQGH¥%KJ 7/DJDLQVW LWVHOIVLQFRUOGU ,,

:KDW FDQ WKH 8 6 YLFWRU\ RYHU IDVFLVP
Jg?g'a%%ﬂ'g%w \E/RDXV\\,’VWG WKl PRYHV WBHSWHPEHU UG FHOHEUDWLR
s DRSS, S QOXFOHDU SERPPHAPRUDWH WKH GHIHDW R
RXJK WKH PRGHUDISDQHRD WURRSV ZKR
51D GIRUDVLO GH yDw R QXFOHDU WULDGFRRPWWM I8G PDVVDFUHV LQ W
UHVSRQGLQJ WR D WKBMNDQW RU
FUHDWLQJ RQH" 5HDGYDWDVLO GH )DWR ZLWK
5HDG3MRSOHV 'LVSDVBFHRSOHY 'LVSDWFEK

$QDO\VL\S DYBW V

7KH 6DKHO 6HHNYV 6RYHUHLJQW\

2Q WKH KHHOV RI SRSXODU PLOLWDU\ FRXSV KRZ DUH %X
UHWXUQLQJ WR D SDWK RI VRYHUHLJQW\ ZKLOH QDYLJDWL
LOQWHUQDO H[WHUQDO VHFXULW\ FKDOOHQJHV"

SHDG PRUBILBRQWLQHQWDO ,QVWLWXWH

21 SBHDFH IRUDQG 2WKHU "HPRQV

7KH SULQFLSOHV ERUQ LQ WKH *OREDO 6RXWK IURP VSDF
VXFK DV WKH %DQGXQJ &RQFROMIAFHRWIMKKERQIHUHQFH R
FDOO RQ XV WR VWURQJO\ GHIHQG D SHDFH DQFKRUHG RQ
VRYHUHLM)OMMDLQDEOH GHYHORSPHQW DQG VRFLDO MXVW
5HDG PRUBILBRIQWLQHQWDO ,QVWLWXWH
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